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Maitland, Coppell & Co.

BANKERS,
, NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

Our June Circular
ljust lnoed)

presents n large list of sound
Municipal, Railroad nnd Public
Utility bonds

"Yielding from 4.15 to 6,
enabling investors not only to se-le-

sound Ivonds but to strengthen
their investment position by
wide diversification as to
their location nnd character.
Thli if rtflttllng current low ptlcu $inl

upn rtqutitjor Circular AD-I-

N. W. Malsey &Co.
49 Wall Street, New York

Philadelphia Chicigo Ssn Frincitco

Convertible Bonds
Our circular describing railroad

convertible bonds is timely reading
now, as many of these issues appear
cheap and attractive at current
quotations.

'itav tre tint a e?v?

Members New York Stock I'vrhstiia.
30 Broad St., New York

Fhili.elphit Chitiga Boston Htrtlird
Stick Eichsngt 101 So. EOCmroti 39 Petri

luliilsi Li Sills St Streit Strut

Mortgage Bonds
M

Preferred Stocks
tasoed by aucceasrful Public Service
Corporations which have been
financed by us, and which operate
la substantial and growing cities.

Bertron, Griscom & Co.
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Naw York
Philadelphia Parla, Franoa
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WE SPECIALIZE IN
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NATIONAL SURETY
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Leonard Snider & Co.
RECTOR 490 OU llllltAIMYx Y

FOR SALE
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2R American suretv
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FINANCIAL NEWS

AND COMMENT

No Hocovor.v In Storks Yet, but

Sollinsr Sopiiis More ,

Pwfi'sslonnl.

SOITIiKKX PACIFIC ISSI'K

i.iil.iniore Kails to SHI City
Homls SiitisfiiHory Sub-

script Inn for Sinfe Notes.

Stuck lul morn ground yesterday nl-- 1

though there were Indication' that the I

selling movement wn morn njipculfl lH- -

nnd lei In the nature of real liquida-

tion. Agnln the Impute to decline ivasjj
furnished iy overnight xvealtness abroad
followed by heavy sale for European
account against which only moderate
Kurnpean purchases were reported. The
opening was at a depressed level cor-

responding with the quotatlona estab-

lished earlier In Isondon, hut there was
In the. forenoon a rather quick all
around recover)' of decline and fhemsr-Ua- t

In tha morntne; acted somewhat
better ttuin might have been expected

' In view of the weakening of positions
'since last Monday and especially tailing
Into account the continuation of foreign

I pressure together with tha character
i of domestic newa.

The Japanese controversy loomed
.anew Into the marketwlse prospect, but
I more Merlons concern wa.j manifested
lover the projection of the Admlnlstra- -

Attorney. General Into the arenaItlon's with his brand new Idea nf a
trust pulley, Involving tho employment
of the taxing power ns a substitute for
intention to reduce tho dimensions of
huslneas enterprise, It Is not too much
to say that the Administration side-

shows nie not makliiK for the preserva-
tion of confidence In the financial and
business community ut a time when the

! fortitude of men nf affairs Is holng
sorely tried by the consequences of
overstrained credit and excessive de.
pletlon of capital supplies largely
through Inordinate public borrowings
and public waste.

Nevertheless the Wall Street shire
list managed to relt fairly well after
the first hour both the pressure of per-
sistent liquidation nnd the attacks of
bearish trader. The afternoon session
seemed to l)e especially marked by pro-
fessional efforts to establish still lower
levels nnd there was a good deal of Ir-

regularity In the latn dealings with a
selling movement In progres nt the
close and final figures not far from the
lowest of the da). Short covering still
seemed to contribute chief support to
quoted values, although there wns un-
doubtedly a substantial quantity of

purchases nnd some invest-
ment absorption. The bargain hunter's
presence has not been as conspicuous

s It would be were It not for the long
shrinkage thnt has heen going on In
bunds. A aiistnlned contraction of
bond values usually has the effect of re-
straining Investment Interest In stocks.

Ktlmates of the volume of Kurnpean
selling varied, but It Is a rensonable
conjecture that In the four sessions of
the week so far at least 10ft "00 share'
hnve been liquidate, for European ac-

count. At any rate much the largest
total of our stocks has been sold hy
Kurope In nny such brief spnee of tune
since the pnnlcky outburst of liquida-
tion lat fall. Tile effect of this fresh

I realization has been shown In the rls- -
Ing foreign exchange market nf the
w'eelt and remittances touched the high,
est llgures at yesterday's c'.ose. with

sterling at 1 t!9f) and cables at
4V7'4. These quotations were sufficient
to inspire conjecture that a further ex-
port movement nf cold mlsht he almost
In lght without the nrnffer of snecl.il
Inducements from the other side.

Features, of the share list which call
for special notice Included Chesapeake
and fhln. The break In this stock wa
remarkable because It sells

y and even In a bearish period
close approach of a dlldend date has
customarily a sustaining Influence on o
given lue, The tobacco stocks again
broke heavily on very small sales, an
obvious response to the McKeynolds
manifesto, Industrial shares generally
were more uniformly weak than rail-
road Issues, with pressure concentrated
on the copper metnl group anil I'nlted
Slates Steel. ,

It was not known until nfter the. close
of the market that the Southern Vnclflc
hart arranged fur new financing In the
shnpe of 130,000,000 of two year ft per
cent, notes, of which half will be Issued
Immediately. Hanking attention was

ery much directed toward the sale at
Albany of JUT.OOO.OOO of State notes and
the average price realized was close tr
the r. per cent, which had been com-
monly expected. Tho most gratifying
feature of the sale was the oversub-
scription of the offering. Incidentally
Baltimore wa.s added to the list of mu-
nicipalities which have made failure.' of
new financing, for only $125,000 of

was received for the $3,500,-00- 0

of new 4 per cent, bonds, bids aver-
aging a little above 90.

In the main the foreign stock mar-
kets exhibited some late Improving ten-
dencies. Money abroad was harder If
anything. Discounts In Iondon were
quoted above 4 per cent, nnd the Hank
of England's showing could hardly be
regarded as aatlsfactory for this sea-
son of the year. The reserve ratio com-
pares well with the average, but gold
holdings are about $20,000,000 below
normal, and the discount rate Is 1 14 per
cent, above the customary level in
June.

SHORT TERM SECURITIES.
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Total y, 529,965 ahares.
quotation Indicates shares.

COPPER AT 15 CENTS.

mail qaaatltlra Hell at Thla l,eel
for Neat Three Mentha Dellverlea,

' F.leclrolyilo copper sold yesterday In
quantities at 15 cents rash, New Vork.

Tills established another new low record
on the present downward movement being
effected hy second hands and dealers. The
producers themselves have thus far sat
tight tit iheir asking prices of U'.'iffiAj;
cents a pound, they freely admit that
they nre doing no business; neither are they
receiving Inquiries.

Briefly, the copper metal market
fallen flat and no hopes are entertained to-

ward perinunent Improvement until
Ihn financial cloud, have away both
In the I nlled Slates and Kurope,

Consumption well and In fact
Is believed to lie unite equal to production.
This s line in pnst orders booked for finished
material. The for new business U
not quite so bright for the manufactured
goods particularly If general business slows
down materially.

Producers yesterday made estimates for
Tup, Sun as lo the June sialement. of the
Copper Producers Association, which will
Issue Monday noon, One of the. largest
predicted a 10,000,000 pound decrease In
atocks as of June 1 whlla another foretold a
20,000,000 pound falling oft, No appreciablt
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change in production of refined copper for
last month la looked for.

Statistically copper Is strong, hut con-
sumers are not now basing their purchases
nn such matter, but rather upon actual re-
quirements based on orders booked,

HUDOE PREDICTS BIO CROPS.

rrealdeat of nock lalnnd Ilallrnad
Telia of Improrementa,

President Mudgo of the Chicago, Hock
Island and Pacific Hallway Company,
who was in New York yesterday, said
that business in the middle West was
better than last year, and that the re-
cent rains have done much to Improve
the crop outlook. Ten daya ago he
said that the situation In Kansaa and
northern Oklahoma was discouraging,
hut that recent reports had convinced
htm that there was prospect of a good
harvest.

The gross earnings of the Chicago.
Roclt Island and Pacific have improved
during May and are 8 per cent. In
excess of Hie saino period last year.
The St. Paul-Kansa- s City nhort lino will
be opened about June 16, The road
has over ll.ono.ooo In supplies iiikI mn,
terlnl on b.niil, and Mr, Mudgs
said all the possible earnings over iper cent, on the 175,000,00(1 railway
company stock are being put back Intf
extension and maintenance of the proa
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FOREIGN EXCHANGES
.

SHOW A BETTER TONE

Dociilt'd Torn in J,on-tlo- n

Market Aftrr Low

AMKHICAXa IN A RALLY

New York n Seller Union anil
Pacific

Hold Firm.

Special Ciihlt Utumtchtt to Tut Si's.

London', .lime 5. A decided upuard
turn In the market succeeded earlv weak-

ness y which hsd prices sereral
points lower. The rallv was good pro-

portions, although course chleflv due to
short covering. There vtere, honever.
signs small Investment buying at the
low figures. Discount rates continued

Americans opened low The list was
heavy and fill (her depression was looked
for. the early trading slocks were sold
unite freely and declines from ) to 14
points below parity were general. Wall
Street was a seller and the market fluctuated
strongly. 1 nlon Pacific and Southern
Pacific showed good resistance to the selling
pressure and held firm. Canadian
Pacific upward against the trend

the rest of the market and advanced
over parity in the early tntllng. The shifl
Interest In this etock is thought to have been
largely reduced

After the early selling an Improvement
set In and Americans advanced decidedly.
The rally was sharp and the closing firm,
with prices close to parltv llgures.

Consols were weak and declined In
the first part, the day. A recovery

S was made the net loss being ii.
Home rails were low on sales stock w eakly
held. Bear covering, however, brought
belter final prices. Foreigners were weaker,
with Japanese 4s ' j point lower on the reply
to your (ioverninent. Rio wete
firmer and other mining shares w ere steady.
Metlcans were weak.

Paris, June 5 - Rentes were .'. centimes
higher. Tintos were lower and the general
market Irregular.

Bk.ri.in, June A. Selling by small holders
was apparent in the market A

slightly feeling prevailed, though
conditions continue uncertain.

MONEY IN NEW YORK.

Time Money Flraa anil Fnrelati
rhanare lllaiher.

Borrowers of three, four ami five months
money esterday found aiallable funds

meagre The l,nks are holding
money for the ternia quite closely In Mew
of corporate financing that has had 10 be
done In lieu new security Issues. Offer-
ings of 64 per cent for money over tha

found few takers. Sterling e, change
strengthened yesterday en the influence of
stirrer rates abroad and on the financing
necessary payment of European stocks
recently sold here. The Ataiements of the
Itank of England and the ilank of France
were particularly encouraclng The
Hank of England Inst I2.40(,000 gold, chiefly
nn Herman Its decrease in
loans, honeier, whs substantial. The Uank

France continued to gain gold, but In-

creased Its note circulation.
Call money on the floor of the Stock Ex-

change ruled at 24 per cen' . the highest
being 24 per cent, ami the lowest 2', per
cent.

Time mflnsv rate, had a firmer tone In the
"'Jl. Sa 5t three and four months Hales

4 cent, for sixty days. 4',4f44
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for elxtv days. 4. ,;&'
nd 4 ;05fi H71J lor caUle.

Dt.mesilc exchange on Ne.v Yorki llostn
Charleston Cilllna. par. "elllna

premium. Cincinnati Par. Si. Paul
-- ;Sc premium. New Orleans KMmmerclal,

25c discount, banks, SI premium Minne-
apolis 5.'.r. premium St liuts 16c. pre-

mium bid, 40c. asked. .an Francisco 4)c.

premium. Montresl 15tC premium. Chi-
cago Ho. premium.

Money In London, SUITS', per cent.; short
bills. 3 4 per . ent ; three months,
4's1f4'4 per cent cnlng price nf .onsols,
73 for money and 73s for the otcount.

The minimum discount rate nf Hie Hank
of England remained unchanged at 4 4 per

ent. The bank's weekly statement shows
the following rhanges: Total reere de.
.rens-- d. t4S.000: circulation Increased.
13;0.000; bullion decreased, 116,060; other
securities decreased, 702,006, other deposits
decreased. '71.660! public deposit, de
creased. fl;,660; goernment securities un-

changed.
The proportion of ths bank's reserve to

liabilities Is now f2 30 per cant, against
.12 per i ent. lust week, and compares wlih
a decline from 82.30 to IS per cent In this
week lasl ear

Paris cables quoied the closing price of
rentes at S.I franc" 1.7', centimes.

on London. 2.1 francs 2:1, lentlmes
Private rale of dl'nui.it In Pails. 3, per
ient. Berlin euliHiige on London. 20 niaiks
43 is' pfennigs. I'rh.te nf discount In
Berlin, t, i,'.i5 per ent

The weekly repoit nf Bank nf France
shows the following thanges: Hold on hand
Increased ll.2S3.unn fiuiu, silver on liaii'l
Increased 2.91.1.000 trains, notes in drcula
Hon Increased 142.3.'.('.oon francs; general
leposila decreased 1.14, 17.1. onu tr.incs. 1,111s

dlsiounleil decreased 1A1 snn.dno fraius,
treasury deposits decreased !,; Hi 0.06 0 francs,
advances decreased 34. 125,000 francs.

I'.immerclal price of bur sliver In New
York, ,0'sc. i In London. 2; 11 ld.; Mexl-ca- n

silver dolars were auoted at 4fic.
New "York House statement: Ki

rhanges. ISOH.441.IOt; balances. $14. 373, W,
credit balance, 1:42.417.

STATEMENT.

WEDNESDAY.
Paid by to l,74f.,l6i)
Paid by banks to 3.2J,060

Loss ta banks on day's trans-
action $1,661,000

SINCE FHIDA Y LAST.
Paid by tn banks,. SS.IJ7.ono
raid by banks to . . , . t3.43,o(io

Less to banks ' 14,535. 01,0
Loss to hanka same period pre

vloiis week 14,132,0011

BID AND ASKEDPRICES.
Closing prices of stocks In which theie were no transactions eterday:

AWWlif- - pf

lloniesVJ
EnckA'al.

LAMTC

moved

Clearing

banks,

MexPet pf
Bid.

75
MICOV .

MlnASLpr
MSPASSMpflSA
MS PASSU 1.1.79
NaCASI. miNatnis , .110
Nallllspf ,A
NntEAS pf,. (10

NllofM inf.. 42
NallofM 2 pf.H't
Nev.CC. .40
NYCASLIpf 95
NYCASI. 2pf -
NY Dock
NY Do pf. . 26
NYSIItv... -
.NOCAU pf,
NorfSSn. .

NorAW pf.
No Am

of..

40'
St
671,

NnOTAL.,.. 66
NUTel... ,. -
OnlSllU... . 2
I'abstllpf...
I'arCoa 7S
Pace 1 pf.. SO

I'acOJpf.. , 78
PacTAT pf,. o

.. ISPetllhAU
I'etAU I
I'eoAI'as.. . Id
I't'CASI.pf.KSl
Phelps 1).. .200
Phlla Co 74U
Pllsfltlpf.... 95
I'r.Sllt'arpf. BO

PuhSerCnr.,ll3S
l'ullnianCn..I12'
Sulcksllver, 2',

5
UjStlSp pf,. 91
IlilSeni
Head Ipf.... 4

Itead2nf ... A

MtLASriDf., 10
Bio

4 ins
4

far.

rule

the

Asked
no

100
41)

146
SS'

13A
11.1

its
KO
.11
IK
Ml

M)
in
40')
ISHj
2S
4
KB

6S4,
70

120

2i
111)

90
100

B0
83'ncj

St)
IA

115

an
ion

BA

HA',
155'

4
7

97
S.I
an
as
is
SI

Bid,
Stl.A.SoWpf. ao
Sea board A I. 1.1
Seais-llp- f nn
Sloss Sh pf.. SS
SSIiresneC . 61
SSKresge pf 7
Sol'HSugar.
Sol'ltSu pf.,
SoltyMAO,S
StandUIII 30
Sltidebak pf SS
Tnll'eoftH',,

p!
TolSlfW .
TolSHtU'pf
TwlnCHTpf.1361,
Underwood so
I'nderw'd pf --

PnClgMf p. BS
Hiillylnv ... IK
Ilnltylnv pf. as
tmPrydds.. UlU
I'oi.ryt.pi, . vwi

rscall...rse ipnf..
CSIndAl .
(ISIndAlpf
I'.SExpress,
US HAH...

Ml
50

HSIIAIIpf 'J
t'Sllub2pf.. 75
Vandalla 11..
Val'arCh pi 1011
Va It A P.... 60
Va It A I'pf., H2
Vulcan,. , 14
Vulcan pf, , AA

Wabash. 21,
IVellsFarKx.llS
WextMarypf 51'j

F.- -

of

nf

Asked,
ill
17

12(1

02
70

K)
65

l"6
77
:i4
Bo'-- .

142

111
KB' j

2(1

411
B5

1(0
10
41)

'.'
as
.1.1

l's'
W.'

HA',
llll'j

.11

17
70
!

11
.15

When a "o" follow a a
quotation It indicates
a bid or offer for ten
hare.

THE CURB MARKET.

Trading .vcslci lay was nct've ami pr es.
heal) I.lilllil,illon In Hie t nie,
Stolen ((iiiiinon, after tlin slo, , hid
Vuuceil fliini tit lo aV, (.tired 11 ic
slon lo S4-J- , .'i Hew low level fur the xes.
The other loli.icco Issues wete nln 11 ,r
pressure, Hi it Tobacn c--.
lug ', lower nt :i and decllnn, e to
ToIi.icki Piodiicts coiiininii cIiifciI m . .,

as coiiipnreil Willi last Mondav's pi 'IST'j. The plcfcrred opened at S2
advnnceil lo 5.1. lending later nnd (losirg
at SI. Standard till of New Jersev fnM
ftoin .ICO to .Tf,C. Mttiersoii-llrantiiipl,,-

declined 2 Wlll.VH-Overlan- d t lusnl 0'
n loss of T f 0111 Wednesday's cloim; c.,r
peia vveie litegiilar ttrndoa drcliucd '
(i'i, but closed unchanged ut 't ilr.i
Columbia Copper ruled slearjy. Tuobimrs
Copper lost Davis-Pal- y Copper
Nlplsslng Mines was down 's and Alas' ,
(loiii Mines I4 Mason Vallev sold fr,
v's (o S'l,. Honds wero ucilve nnd
tcKUlar Hrooklyn Hapld Transit f. per
cent notes closed t lower. New York '

4',s of 1DB0 iccedcd while Mm I

of IP',2 Improved Western Pa, f"
was heavy, selling at 77'-.- , a ln of :
liolnts fioni Its Inst pievlons sale.

Transnclloiis In iletall in the maiket
yesterday were as follows:

Open
Piles liu

;ro Alaska (7 old M .. in,
heaver Cons .. .

161 llessle Hold Dr...
,10 llradsn Copper....
W Hlg Four

4160 llrltleli-A- Ton, 2l'i 2Pi

'rt

nriiisn v.op .'s :'k ."
I)1 Can Oold silver :
690 Davis Daly Cop 2 2 3

IM Emerson Drant
Ely Con 17 171606 Greens Can 8'i

iM Glroua Mln 1 11-- 1 1 1

160 Inter Ullbber. I', IV, II,
160 Mumbo Erlen

M0 Kerr Lake
3vi I.a Rote

3600 'Mays Oil
2M M. KIn S Mln .

1",) Mason Valley
::,0 inhal Trans.. .

1"6 Niplasing Mines...
12.V) Nevada 11111s.. ..

10) Puebta S II., ..
t Sland Oil J.,

1IW .Stewart
Toh Product.. ..

IW Toh Ptods pf
12M 'Ton Merier
Oil Ton Mln Nev,.
20) Tuolumne Cop.. .,

I'nl Cigar Stores..
IM S Heat..

4;.'n We- -t End Con...
:) Wlilys Ovrilaul .

BONDS.
6 notes . (,51

4',a s ;

NYC 41,S '6.' 13.14

West l'adllo t.. .. 71', ;Vt 77H 77H

Se'Js per share.

CURB STOCKS CLOSING.

Am Wrld Paper
Braden
Hrlllsh Col Copper...
Ilrllleh-A- Tob
(ilrnux
(iteene-Canane- a

liner Hubber
Kerr laike
IxhlCh ValCo!

Hie
Mines, Co Am
Mason Valley.
Manhattan 1 ranslt...
Marconi An, new ,
MpS-iti- g Mines.. .
'I oimccu IMod pi. .

Tonopah Ululnc ...
l'n Cig h c Am.

n Clg S Am pf
) uaun uom

II 5"i notes.
( hiragn
Wrstrin I'ac...

Wednevday

BONDS.
Ul't
WS',

OUTSIDE STOCKS.

Korntrr Miandard Isnlislillnrlcs,
The market Standard

terdny dull anil conllrtue.l exfn1'
a declining tendono Slnmlard New
Jersey sold down Standard

Standard New York
and Atlantic Refining COS, Thc--

were occasional recoveries,
Mill appeared downward.

n Co Ltd
Atlantic licnnlnr Co..

Huctei e Pipe Line
(Ties Mfs Co
Colonial Oil
Continental Co.
Crescem Pipe tpeCo.
( umtirildnu I1 I. Co .
1'uteVn I'lpc Line Co..
Halriia Signal oil Co.
(lalena Slcual ()d Cn. pf

I'lpc Line Co.
National Co.

or'--; Co
Vorilierp I'lpc Line Co
Ohio oil Co
Prairie oil
Splar ltcnini Co ,
Souil.ern I'lpe luf Co
south I'enn oil Cn new.
So I'enn oil tliihls
So est Pa I'lpe l.'ne
Sianilsrd oil i n i'nl
Slaiidnrd Oil ( ,' ind
SlandardOIH
Slandarn 1)11 i n l

.staudaid (ill Co Neb.
Siandanl oil (11 .1

Standard Oil i n Y
Man, lard Onf 1 pen .
Siandanl t Ohio..
Slanitalil Oil inldi .
Suhslitlai l( bloci

A I'liiaVi
I nlon Tank Line 1

I'acuum Oil
Washington Oil Co,
Watrrs-I'fric- c
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Yesterday. We,redav
Hid. Hid. Asle.

17 IS IS ia
run kia rm aio
;ku ski 310
im irj 101 16
Cfto 7.1 rvui 67,1

i 110 in no
IS.'hi IIUA lV.i i

:i -

C 7.1 61 71
.lfi'l S7n 3"l 3"ii

l 1. I I'i. I I'M
1.'ls 11.1 .1
120 l.HI 122 I"
.t; 4'l 3S ( '

TCI" 3(0 -- '..I 315
IO! 112 111.", 115

I'.n 12c i"!
2'.el .IO! Jill 1,.,
;oi 7.'I0 7ml 7:
2.TO 2(" 2(1
20.1 21.1 2'fi 2'"

li5 11.1 H'l
MJ irj l.Vi 16

171 7 17.1 17',
.116 3.'2 315 3.'.
;r.l 2T.1 'jdi .'f
.in, 40.1 rn.i 11,,

2 27.1 rr.i "7
s.-- rvi '(.i7 6'
r.m 7111 rn' m
t.'I'l l 1.1:1 III
2nd 27.1 :1 7,

pell pi7o
710 7111
1 : s ri !!i :"o

7 7i 67 7'

171 179 171 177

24 SJ 2 11
147.1 1.17.1 1471 I

All limitation, dollars per sh itc
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J.K.Rice, Jr. & Co.Will Buy
3.1 Hank nf New lurk Slock

SOtl llrnrral linking I om. Slocka (ienrge W. Ilelme 4'nni. Slock
1IIO XlHhonlnu Investment Stocklllll I'om. Slocklllll litis l:ievntor I em. Stock111(1 I'ailnc lias A i:iec. I'nm. Tfit. Stoik

3.1 ttetman-llrutn- n I'om. Stock

J.K.RIce,Jr.&Co.
I'hnne toil In inio John 31' Wall SI Y

iMHMi 1

HlUlllunjH Capital
W&TjfWPM $2,000,000

iHjIH SurplusiB $7,000,000
aaaaaaaaaaaaaaaaaaaaaai J

C'MAllTKHF.ll 1804

Union Trust Co. of NewYork
o nnoADWAY

Fifth Are. A SSth St. Flllb Are. sots .11.

Capital & Surplus, $8,700,00
Allewa interest on Deposit.

TnlllsS f(ianooal Trust

reiaavaaia aat SStk Su, MawTaek

Ml

r.'

H. M. BYLLESBY & CO.
Incorporated '

Chicago New York
lniriiN Iiciuii lilt Trlnitj ini'tfaf
Purchase. Finance, Construct and Opcrsts
Electric Light, Gas, Street Railway asJ
Water Power Properties.

Eaxminations and Reports
Utility Sacuritiea Bought and Sold.

EFFICIENCY ENGINEERS
Production Increased. Operating Expenin
and Cditi Reduced. Examinations and

on Profit-Earnin- g Viluei of Propertin.
Miller, Franklin & Co., Inc.

WanTKMAXL BVIXUINO, NKW YORK.


